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(LQVWHOOXQJHQ LP MHZHLOLJHQ OHQ$X$LRPHQ-
[QGHUQ



(UVWLQVWDOODWLRQ
%HLP HUVWHQ 6WDUW GHV 79V EHJLQQW GLH

JLUVW 7LPH ,QVWDOODWLRQ

,QVWDOODWLRQ DXWRPDWLVFK :IKOHQ 6LH KLHU GLH
JHZ.QVFKWH 26' 6SUDFKH DXV

,P 8QWHUPHQ+ (QHUJ\ ORGH N|QQHQ 6LH

]ZLVFKHQ +RPH XQG '\QDPLF | ZIKOHQ 'HU

+RPH ORGXV UHGX]LHUW GLH 'LVSOD\EHOHXFKWXQJ
XQG VSDUW VR 6WURP GHU '\QDPLF ORGXV

KLQJHJHQ HUK|KW GLH %HOHXFKWXQJVLQWHQVLWIW DX
GDV OD[LPXP

'"LHVHV OHQ+ LVW QXU EHL GHQ IROJHQGHQ ORGHOOHQ
YHUI<JEDU




OH® !'.DOD@®79

'LHVHV OHQ- LVW QXU EHL GHQ
ORGHOOHQ YHUI-JEDU

,QGLHVHP OHQ+ N|JQQHQ 6LH QD

PDQXHOO XQG DXWRPDWLVFK V

PLW IROJHQGHQ )XQNWLRQHQ
/IVFKHQ ]X )DYRULWHQ KLQ]XI
XQG VSHUUHQ

$XFK NJQQHQ 6LH GLH 395 )XQN
GLH HV ,KQHQ HUODXEW 3URJU
RGHU GLH 7LPH 6KLIW ]X YHUZ}

YJROJHQGH 7XQHU VLQG YHUED
$QD ORI X QHKWQWHU 8 DEMGWF D P

$XWR 7XQLQJ

9HUZHQGHQ GXNVEBRV QB ® XP
QDFK 6HQGHUQ ]X VXFKHQ 'LH
6HQGHU ZHUGHQ LQ GHU 6HQG

&KDQQHO 7XQLQ

79

3URJUDPH

0+] 79

8P GLHVH /LVWH ]X |[IIQHQ GU-
&KDQQHO /LVW 7DVWH DXI GH

$79 0DQXDO 7XQLQJ
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OH@ '%LOG -XVW 6FDQ
'"HU -XVW 6FDQ ORGXV VNDOLHUW G
GDVV HV GHQ NRPSOHWWHQ ORQLWR

1RLVH 5HGXFWDRYFKPLOQGHUXQJ
(OWVFKHLGHQ 6LH KLHU RE 6LH GLF
QXW]HQ ZROOHQ

2SWLRQHQ VLQG

$XV ZHQLJ PLWWHO YLHO

HQQ GDV HPSIDQJHQH 6LJQDO VFKZ
N|QQHQ VR XQJHZ+QVFKWH (IITHNWH |
]XP %HLVSLHO NQLVWHUQ HWF UHG

%LOGVFKLUP QXU LP 3& ORGXV
6WHOOHQ 6LH KLHU GDV %LOG HiLFkg%MH IRMY Vi P & B XBEIHRG XV EHIL
HQWVSUHFKHQG HLQ IXVIWJOLFKH (LQVWHOOXQJVRSWLRQ
(LQULFKWXQJ YHUI-JEDU
%LOGPRGXV + 21IVHW 3DVVHQ 6LH GLH 3RVLWLR
BWDQGDUG *HHLJQHW l«U QRUPBGH ¥V H3DVVHQ 6LH GLH 3RVLWLR
OLOGHHLJQHW I+U GXQNOH 5IXPHLIH 3DVVHQ 6LH GLH %LOGVFKLUPJ
8VHUP 8VHU ORGXV N|QQHQ 6LRKAVHIBONFH@HUH GLH 6LJQDOSKD
QDFK ,KUHQ :*QVFKHQ HLQVWHOOHQ
"\QDPLPHHLJQHW I+U KHOOH 5IXPH

J)DUEWHPSHUDWXU

“TKOHQ 6LH HLQH GHU YRUHLQJHVWHOOWHQ 2SWLRQHQ
8VHU :DUP OHGLXP XQG .DOW

,P 8VHU ORGXV N|QQHQ 6LH GLH MHZHLOLJHQ
3DUDPHWHU VHOEHU HLQVWHOOHQ

BHLWHQYHUKIOWQLYV

BWHOOHQ 6LH KLHU 6HLWHQYHUKIOWQLYV XQG %LOGJU|%H
HLQ

$EKIQJLJ YRQ GHU (LQJDQJVTXHOOH NDQQ GLH
%LOGJIU|%H YDULLHUHQ 'DV DQJHVFKORVVHQH *HUIW
NDQQ HLJHQH %LOGHLQVWHOOXQJHQ KDEHQ GHVKDOE LVW
HV VLQQYROO 3RLQW7R3RLQW RGHU -XVW 6FDQ ]X
YHUZHQGHQ

$XWR

BWHOOW GDV %LOG DEKIQJLJ YRQ GHU 4XHOOH HLQ

=RRP

9HUJU|%HUW GDV %LOG

9HUZHQGHQ GHV 9HUKIOWQLVVHV
9HUZHQGHQ 6LH GDV YRUPDW QLFKW leU OIQJHUH
=HLW GD VLFK VRQVW GLH 6SXUHQ GHU 5IQGHU LQ GHQ
%LOGVFKLUP HLQEUHQQHQ N|QQHQ 'LHV LVW QLFKW YRQ
GHU *DUDQWLH JHGHFNW
3RLQW7R3RLQW
=HLJW GDV YROOH %LOG DQ ZHQQ +'0, s

L

5 S 6LJQDOH YHUZHQGHW ZHUGHQ 'HU
3RLQW7R3RLQW ORGXV JHLJW GDV %LOG RKQH HV ]X
VNDOLHUHQ 'LHV EHGHXWHW KDW GDV 6LJQDO HLQH
JHULQJHUH $XIO|VXQJ DOV [ VR ZLUG GDV
(LQJDQJVVLIQDO LQ 2ULJLQDOJU|%H DQJIJH]HLJIW



BWHOOHQ 6LH KLHU GHQ .ODQJ HQWVSUHFKHQG ,KUHQ
Z*QVFKHQ RGHU 9RUOLHEHQ HLQ

.ODQJPRGXV

TKOHQ 6LH JZLVFKHQ IROJHQGHQ 2SWLRQHQ
6WDQGDHBLJQHW |-U QRUPDOH 3URJUDPPH
OXVLPFHHLJQHW I«U OXVLNSURJUDPPH
ORYLHHHLJQHW I«U )LOPH

6SRUWMHLIJQHW I+U 6SRUWSURJUDPPH

8VHUFLHU N|QQHQ 6LH QDFK ,KUHQ 9RUVWHOOXQJHQ
GHQ 7RQ DQSDVVHQ

%DODQFH
BWHOOHQ 6LH KLHU GLH %DODQFH ]ZLVFKHQ GHQ UHFKWHQ
XQG OLQNHQ /DXWVSUHFKHUQ HLQ

$XWR 9ROXPH

“HGHV 6LJQDO GHU YHUVFKLHGHQHQ 6HQGHU
XQWHUVFKHLGHW VLFK HLQ ZHQLJ YRQ GHQ $QGHUHQ HV
LVW GDKHU VHKU XPVWIQGOLFK I+U MHGHQ 6HQGHU GLH
IDXWVWIUNH HUQHXW DQJXSDVVHQ OLW GLHVHU

YXQNWLRQ ZLUG GLH /DXWVWIUNH GHU MHZHLOLJHQ 6HQGHU
DXWRPDWLVFK DQJHSDVVW ,VW GDV 6LJQDO QLFKW
VFKZDFK ZLUG GLH /DXWVWIUNH HUK|KW LVW HV VHKU
VWDUN ZLUG VLH HYHQWXHOO YHUULQJHUW

63'.) ORGXV

! IKOHQ 6LH GHQ $XVJDEHPRGXV GHV 63',)

6LJQDOV :IKOHQ 6LH KLHUEHL JZLVFKHQ $XWR RGHU
3&0

6XUURXQG 6RXQG
,P  7TUXH6XUURXQG RGHU 656 7TUXH6XUURQG

ORGXV OLHIHUW GDV *HUIW HLQHQ DQJHQHKPHQ XQG
UHDOLVWLVFKHQ 5DXPNODQJ *EHU GLH HLQJHEDXWHQ
/IDXWVSUHFKHU .RPSDWLEHO PLW DOOHQ
OXOWLFKDQQHOIRUPDWHQ



8KU

1XW]JHQ 6LH GDV =HLWPHQ+ XP 8KUJHLW XQG 'DWXP
GHV 3URGXNWHVY HLQ]XVWHOOHQ 'LHVH 'DWHQ VLQG
ZLFKWLJ IsU GLH 9HUZHQGXQJ GHU 7LPHU )XQNWLRQ
6HW]WHQ 6LH GDV 'DWXP XQG GLH =HLW GXUFK
$XVZDKO GHV &ORFN OHQ:V XQG ZIKOHQ 6LH GLHV
PLW GHDVWH DXV bQGHUQ 6LH GLH :HUWH GXUFK
GLH 'y 7DVWHQ ‘'U<FNHQ 6LH OHQX XP GDV
S8QWHUPHQ+* ]X YHUODVVHQ XQG GLH QHXHQ 'DWHQ ]X
VSHLFKHUQ

211 7LPH

/HIJHQ 6LH HLQH =HLW IHVW ]X GHU VLFK GHU 79
DXWRPDWLVFK DEPE®& DPRIHDN U YLIHO O H
VLQGQPDEGH®J OR 0B 6MR 6R

XQBRQQWDJIV

2Q 7LPH

/HIJHQ 6LH HLQH =HLW IHVW ]X GHU VLFK GHU 79
DXWRPDWLVFK DQVFKDOWHW LH P|JOLFKHQ ,QWHUYDOOH
VL@GQPDO -HGHQ 7DJ OR )U OR 6D OR 6R

XQBRQQWDJIV

'HQQ GLH 7LPHU 2Q )XQNWLRQ DNWLY LVW
N|QQHQ 6LH IROJHQGH 3DUDPHWHU HLQVWHOOHQ
'HOFKH 6LJQDOTXHOOH QDFK GHP 6WDUW
YHUZHQGHW ZHUGHQ VROO 9ROXPH /DXWVWIUNH
EHLP $QVFKDOWHQ GHV 79V

BOHHS 7LPHU

JHIJHQ 6LH HLQH =HLW IHVW QDFK GHU VLFK GHU 79

DXWRPDWLVFK DEVFKDOWHW O|JOLFKH ,QWHUYDOOH VLQG
XQG 0LQ

$XWR 60HHS

'HQQ GHDNWIMW VFKDOWHW HU VLFK

DXWRPDWLVFK DE VREDOG NHLQ 6LJQDO PHKU HUNDQQW
ZLUSQGHUQADWAH GHU 79 HLQIDFK ZHLWHUKLQ
DQJHVFKDOW HYE O HIHEHQ%LOG DQJHLJIHQ



OH®@ ! (LQVWHOOXQJHQ LHLO 6LJODO %LOG
IKOHQ 6LH KLHU GLH +LQWHUJUXQC

NHLQH 6LJQDOTXHOOH 9HUI<JEDU L\
0|JOLFK LVW EODX RGHU VFKzZDU]

A

26' /DQIXDJIH (QIOLVK

H)DFWRU\ "HIDXOW 0(0& ORWLRO (VWLPDWLRQ ORWLRQ

TR — &RPSHQVDWLRQ

b0 6 UHIGODEN .RPSHQVLHUHQ 6LH VR EHVVHU GLH
+RPH ORGH ]JZLVFKHQ GHU %LOGZLHGHUKROXQJ

HV SHVWDUW

%LOGVFKLUPYVY XQG GHU )UDPHUDWH
$NWLYLHUHQ 6LH GLHVH )XQNWLRQ
JHVFKPHLGLIJHUH XQG JODWWHUH %
DQ]X]HLIJHQ GHDNWLYLHUHQ 6LH VL
,QSXWODJ ]X UHGX]LHUHQ

26' 6SUDFKH

IKOHQ 6LH GLH 6SUDFKH GHV 26' OHQ-V KLHU

0|JOLFK VLQG (QJOLVFK 'HXWVFK 6SDQLVFK
JUDQ]|VLVFK ,WDOLHQLVFK MDSDQLVFK 6FKZHGLVFK
$UDELVFK HLQIDFKHV &KLQHVLVFK

=XUsFNVHW]WHQ DX| :HUNVHLQVWHOOXQJHQ
+LHU NJQQHQ 6LH GDV *HUIW DXI GHQ
$XVOLHIHUXQJV]XVWDQG |XUFN VHW]WH 'DEHL
ZHUGHQ DOOH (LQVWHOOXQJHQ HWF JHO|VFKW

+'0, &(&

SNWLYLHUHQ 6LH KLHU GLH +'0, &(& )XQNWLRQ

+'0, $5&

$NWLYLHUHQ 6LH KLHU GLH +'0, $5& $XGLR 5HWXUQ
&KDQQHO )XQNWLRQ

$XWR 6WDQGE\

"HQQ GLHVH )XQNWLRQ DNWLYLHUW LVW ZLUG VLFK GDV
BURGXNW LQ GHQ 5XKH]XVWDQG YHUVHW]WHQ VREDOG
GDV *EHU +'0, &(& DQJHVFKORVVHQH *HUIW
DEJHVFKDOWHW ZLUG

$XWR 20Q

"HQQ GLHVH )XQNWLRQ DNWLYLHUW LVW ZLUG VLFK GDV
3URGXNW DQVFKDOWHQ VREDOG GDV <EHU +'0, &(&
DQJHVFKORVVHQH *HUIW DQJHVFKDOWHW ZLUG

'"HYLFH &RQWURO

‘HQQ GLHVH )XQNWLRQ DNWLYLHUW LVW NDQQ GDV <EHU
+'0, &(& DQJHVFKORVVHQH *HUIW PLW GHU
JHUQEHGLHQXQJ GHV 3URGXNWHY JHVWHXHUW ZHUGHQ
"HYLFH /LVW

=HLJW GLH +'0, &(& NRPSDWLEOHP *HUIWH

&RORU 5DQJH

‘TKOHQ 6LH KLHU GHQ 8PIDQJ GHU )DUESDOHWWH
0|JOLFKH 2SWLRQHQ VLQG

$XWR &XQGa

("," ORGXV
'LHVHV )HDWXUH LQIRUPLHUW 6LH *EHU GHQ +'0,

ORGXV GHU DQJHVFKORVVHQHQ *HUIWH O|JOLFKH
2SWLRQHQ VLQG

+'0, RGHU +'0,

BURGXNWH PLW GHU 8QWHUVW-U]XQJ YRQ +'0,

VLQG HPSIRKOHQ GD VR GDV YROOH 3RWHQWLDO GHU
$X10|VXQJ GHU 6:('; BURGXNWH 1XW]EDU ZLUG



86% OHGLD 30D\HU )XQNWLRQHQ
(2w PWHL ZLHGHUKROHQ
7/_x HLQHP EHVWLPPWHQ =HLWSX
‘DWHL ZLHGHUKROHQ :IKOHQ 6l
SHSHPWEO (5 (,108/ XQG .(,1( :,('(5+2/81*
$EVSLHOHQ YRQ $XGLR 'DWHLHC

XV}FDQJHLIJHQV YRQ %LOGGDWHLHQ
(8,),39D\0LVW DQIHLIHQ

$NW X HDONCHL L Q | R U DIMWH. IRIGHQ

'LHVHV 3URGXNW KV WK PH QVG Ha64

OHGLD 3 @DA\WIH V WIDHWW HW. V W LQ MHD O XP *UDG GUHKHQ B8KU]JF

OXVLN )LOPH ELV ]X S LQNO
SQWHUWLWHOXQWHUVW-W]XQJ .VV%NLO(@G(P *UDGHIHRIKK@HLIHUV
7H[WGRNXPHQWH DQ]X]HLJHQ

LgH[DQ RRPHQ

8P GHQ 86% ORGXV |X DNWLYLH
GU-FNH@RBKHFH (=7 tHUDXVIRRPHQ

ZIKOHQ 6LH 86%
EHVWIWLIJHQ 6LH PLW (QWHU YLF|4<UHQG GHV =RRPHQV EHZHJHQ

P 86% ORGXV N|QQHQ 6LH ZIKOIS\ILGIHHR@EVFKQLWW IXP :LHGHUKI
JRWRWP|JOLFKW HV YHUVFKLHGHEH %LOGIRUPDWH

DQIX]HLJHQ s WBHLWHQYHUKIOWQLY 1QGHUQ
OXW (UP|JOLFKW HV YHUVFKLHGHEH 7RQ XQG

OXVLNIRUPDWH DE]XVSLHOHQ | [swnd kL Q .DSLW H OYIRU QL SH®H Q
JLOPHJP|JOLFKW HV YHUVFKLHGH®@H 9LGHR XQG

JLOPIRUPDWH DE]JXVSLHOHQ (¥<,{DQIVDPHV 9RUVSXOHQ
7TH[WUP|JOLFKW HV W[W 'DWHLHQ DQ]X]JHLJHQ

B oHQX

7DVWHQ GLH LP 86% ORGXV YHUZHQGHW ZHUGHQ

'LH,1)2 7DVWH JHLIJW ,KQHQ YHUI<JEDUH

‘HUN]JHXJH DQ GLH LP MHZHLOLJHQ 86% ORGXV

YHUI-JEDU VLQG (LQ %HLVSLHO LVW GLH 5RWDWLRQ HLQHYV
%LOGHYV

9HUZHQGHQ 6LH GDV 6WHXHUNUHX] XP GXUFK GLH
YHUVFKLHGHQHQ OHQ-V ]X QDYLJLHUHQ XQG GU<FNHQ
6LH (17(5 ]XP %HVWIWLIJHQ HLQHU )XQNWLRQ

'LH $8',2 7DVWH IQGHUW GLH 7RQVSXU VRIHUQ
PHKUHUH YHUI-JEDU VLQG

'LH68% 77DVWH IQGHUW RGHU GHDNWLYLHUW GHQ
S8QWHUWLWHO 6RIHUQ GHQQ YHUVFKLHGHQH 8QWHUWLWHO LQ
GHU DEJHVSLHOWHQ 'DWHL YHUI-JEDU VLQG

SQWHUWLWHQ, ¥ R'QINVISE LLRK HU W
ZHUGHQ XP HLQH .RUUHNWH :LHGHUJDEH GHU
%XFKVWDEHQ XQG =HLFKHQ ]X JDUDQWLHUHQ



8OWHUVWW]WH 'DWHLIRUPDW

XQG .RGHNYV

JRUP 9LGHRGHN $XGLRGHN $XIO|VWYQFPH 5 OELW
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129 03(* +
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)87

'LH "DWHLHQ P+VVHQ LP 5RRW 2UGQHU JHVSHLFKHUW ZHUGHQ
XQWHUVWeW]W

ODLPDO

‘DWHLHQ

WSOI

2UGQ
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$QJHERW 'LHVH N|QQHQ 6LH EH
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'LH SDUDPHWHU I-U :DQGKDOWH
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YJHKOHUEHKHEXQJHQ ‘DV %LOG LVW ]X KHOO RGHU ]X GX
. BWHOOHQ 6LH +HOOLJNHLW XQG

%HYRU 6LH 6:('; RGHQGEBHHQ

NRQWDNWLHUHQ I1+KUHQ 6LH GLHLRHOQIHPSHRQJ

HLQIDFKHQ .RQWYROOWQQLEXGBK , (Vv ZLUG HPSIRKIRHQWEFBERLQW
BUREOHP VR QLFKW IHVWVWHOOHQ NEQHQHEBW6&$1 6HLWHQYHUKIOWC
QRWLHUGIGHULHHQQXBBMWRGHOO ]X YHUZHQGHQ XP GIOMWQLFKWLJ}F
XQG NRQWDNWLHUHQ 6LH ,KUHQ +IQ-®EBYU@P3'0,0RGXV ]X HUUHLFKHQ

HLQ 7RQ RGHU %LOG 'DV 'LVSOD\ XQWHUVW+W]W NHLQ

: hEHUSUIHQ 6LH GLH 9HUELQGXQBQBPUQ 6LH GLH GHQ (',' ORGXV
6WURP 2SWLRQVPHQ- |X (',

: hEHUSUIHQ 6LH GLH %LOGHLQVWHOOXQJHQ
ZLH .RQWUDVW XQG +HOOLJNHLW

: hEHUSUIHQ 6LH GLH /DXWVWIUNH

1RUPDOHV %LOG DEHU NHLQHQ 7RQ
z hEHUSU<IHQ 6LH GLH /DXWVWIUNH
z hEHUSU<IHQ 6LMH XRET®VNVH
DX6HU )HUQEHGLHQXQJ EHWIWLIW ZXUGH

HLQ %LOG RGHU QXU VFKZDU] ZHL% %LOG
z bPQGHUQ 6LH GLH )DUEHLQVWHOOXQJHQ
: hEHUSU+«IHQ 6LH RE GDV ULFKWLJH
WRDGFDVWV\IVQUIDRJIJVTXHOOH
DXVIJHZIKOW LVW

7RQ XQG %LOGVW|UXQJIHQ
: OHUVXFKHQ 6LH GDV HOHNWULVFKH *HUIW GDVV
GHQ JHUQVHKHU EHHLQIOXVVW ]X LGHQWLIL]JLHUHQ
XQG VWHOOHQ HV ZHLWHU HQWIHUQW DXI
: 3URELHUHQ 6LH HLQH DQGHUH 6WHFNGRVH
8QVFKDUIHV RGHU 6FKQHH LP %LOG YHUJHUUWHU 7RQ
: hEHUSUIHQ 6LH GLH $XVULFKWXQJ GHQ
6WDQGRUW XQG GLH 9HUELQGXQJ GHU $QWHQQH
: 'LHVH 6W|UXQJ ZLUG RIW GXUFK GLH
9HUZHQGXQJ HLQHU =LPPHUDQWHQQH
KHUYRUJHUXIHQ
)HUQEHGLHQXQJ IXQNWLRQLHUW QLFKW ULFKWLJ
VW 6LH LP ULFKWLJHQ ORGXV 6
., 7DXVFKHQ 6LH GLH %DWWHULHQ
: 6IXEHUQ 6LH GDV REHUH (QGH GHU
YJHUQEHGLHEKQWUDJIXQJVIHQVWHU
: hEHUSU+IHQ 6LH GLH %DWWHULHSROH
: TUHQQHQ B6LH NXU] GLH 9HUELQGXQJ ]XP
BWURP XQG VWDUWHQ 6LH GDV *HUIW QHX

3.HLQ 6LIQDWG DQJIJH]HLJIW

z hEHUSU<IHQ 6LH RE GDV
HQWVSUHFKHQGH .DEHO ULFKWLJ
DQJHVFKORVVHQ LVW

z: hEHUSU<IHQ 6LH GLH 6LJQDOTXHOOH

,P 3& ORGXV ORGXV QLFKW
XQWHUVWW]W ZLUG DQJH]JHLJW

: hEHUSU*IHQ 6LH GLH PD[LPDOH $XI0O|VXQJ
XQG GLH JUHTXHQ] GHV 9LGHRDGDSWHUV )+U
+' LVW GLH HPSIRKOHQH $XIO|VXQJ

[ l+U )XOO [+' I-B&
ORGXW +'0,0RGXV LVW GLH
HPSIRKOHQH $XI0O|VXQJ [ # +]



*DUDQWLH XQG 6HUYLFH

" $EEDX RGHU $XIVWHOOHQ G|
'LH IROJHQGHQ %HGLQJXQJHQ JHOWH B QKEXINW QW X H
BURGXNWH LP 2ULJLQDONDUWRQ GLK YRHBQH $XVZLUNXQJIHQ DXI
YHUPDUNWHW XQG YHUWULHEHQ ZHUGHORSEEEW R P
XUVSU*QJOLFKHQ .IXIHU JHNDXIW XQG 2MHUEWQRBPW KZDQNXQJHQ RG!|
ZXUGHQ -H QDFK ORGHOO N|QQHQ VLF&KWKRPDXVIIOOH
%HGLQJIJXQJHQ XQG .RQGLWLRQHQ YRQ) ®HOQOHEBQA®XQJ YRQ (UVDW]WH|
YJROJHQGHQ DXIJH]JHLIWHQ XQWHUVFK HZHGOFEH' LH
IROJHQGHQ $QJDEHQ N|QQHQ RKQH YRQKMHKM JIGILH 6:('; 6SH]LILNDWLR
%HQDFKULFKWLJIXQJ JHIQGHUW ZHUGHIQUIERIH@® QLFKW
DXVGU+FNOLFK DQGHUV DQJHJHEHQ KDEHRUPDOH $EQXW]XQJ
JHEUDXFKWH XQG *EHUKROWH 3URGXNWS$IQGHUH *UsQGH GLH QLFKW
ZHLWHUYHUNDXIW ZXUGHQ NHLQHUOH|X *DLUDHPWIHKBRQ DP 3URGXNW
6:('; XQG JHOWHQ DOV *HNDXIW ZLH JHVHKHQ
MHGRFK NDQQ GHU YHUNDXIHQGH +1QGOHU YRQ VLE

K
DXV ]XVIW]OLFKH 6HUYLFHRSWLR(;<'M§ BV H JPHVFKIGLIXQJIHQ GX
JOXIHU ZLCH ODUNLHUXQJHQ DIMBIUU E

*DUDQWLH I+U 6:('; 3URGXNWH 'HOOHQ 6SXUHQ YRQ $QWALIO-CEH/QW D}

YJUDJHQ 6LH ,KUHQ +1QGOHU QDFR&AGHUDREDYI FHHH QW WDOWXQIHQ
3K\WLNDOLVFKH %HVFKIGLIJXQJHQ ¢

'DV GLH *DUDQWLH DEGHFNW  -/XIHU ZLH GHIHNWH /HLWHUSODWW
'LH *HZIKUOHLVWXQJ YRQ 6:('; I'BHYRAB! G YW R/Q/ (" ORGXO

,KQHQ HUZRUEHQHOQ 6:('; %LOGVEKTURH{OIQJHQWHIXQGHQ (LQ 3URG
IROJHQGH JHKOHU ZIKUHQG GHUD®Y phKA HY DWW 1XUFN DIXBGH JHV
Q /LHIHUGDWXP HUVLFKWOLFK DREFHY JHKOHU LY BUIDRHWW QLF
9HUVDQGGRNXPHQWHQ DE O0DWRBLEKHZ g‘é’HQ ZHUGHQ NRQQWH

.I

9HUDUEHLWXQJVIHKOHU :HQQ VLEFKVHIYWRSFRIGPNNWLPFW QLFKW PLW
ODWHULDO XQG 9HUDUEHLWXQJ %WWW%%UEHUHLEQH VHEKWHY 0DW
*DUDQWLH]HLW DOV IHKOHUKDIW HROHLEYW Hz'-LIQJé)'é. ;QJH VY DD
QDFK HLJHQHP (UPHVVHQ GDV 30REX QWU A BIGG A (H? HY LIRS
T R e T R L 8 A AR G XN W H 1K DG 2
(e SEELslig Row v IR PIEREET S e )
*DUDQWLHgg.GLQJXQJHQ HLQH 5@%%%3@&3:/(5!\/ II\ILRHQVV'\_/'UNROQGIT/QﬁDQ&*gBGDHDQJ(
DXVIXVWHOOHQ NHLQH *DUDQWLH EHVWHKW

‘HQ VFK+W]W GLH *DUDQWLH , .
'LHVH *DUDQWLH JLOW QXU I-U GHRG R@WNK DO '2%

"HQQ GDV 3URGXNW LQQHUKDOE GH\
DV GLH *DUDQWLH QLFKW DEGHPNW +HUVWHOOHUV IHKOVFKOIJW ZI

$OOH 3URGXNWH GHUHQ 6HULMQPIBHPREXNW DQIHERWHQ

XQNHQQWOLFK JHPDFKW JHIQG
HOWIRUQW ZXUGH AN REBPH xQv NRQWDNWLHUHQ

*
%HVFKIGLIXQJ $SEQXW]XQJ RGI? YLHOHQ )IOOHQ PXVV ,KU 79 *HUI\

UGHQ %HYRU 6LH XQV NRQWDNW!L
)HKO'X$QE';'(§‘“-§8:QOE\)/(\\/’EUDXFK ELWWH GHQ $EVFKQLWW ]XU JHKOHU

0,
9HUQDFKOIVVLIXQJHQ )HgﬂlgéW]H,UK'\D/afv%leF}fWRv\?SHUZGZLZHV)Z$:\(£
':DVVHU %OLW]VFKODJ RGF H RE 6LH GDV 3UREOHP O
IDWXUHUHLJQLVVH XQHU Bﬁ o N|oOHO
bQGHUXQJHQ DP 3URGXN
1ILFKWEHIROJHQ GHU PLWJHOLHIHUWHQ
,QIRUPDWLRQHQ ]XP 3URGXNW
% 5HSDUDWXUHQ RGHU
5HSDUDWXUYHUVXFKH GXUFK HLQH QLFKW
YRQ 6:('; IXJHODVVHQH 3HUVRQ
& %HVFKIGLJXQJHQ GXUFK GHQ
9HUVDQG



:LH PDQ 6HUYLFH EHNRPPW

LK FKUIQNXQJ JLOV
_gﬁ\’?éﬁgnéGHu HLQ $QVSU}
; H\Itgs GHU LP 5DKPHQ GLH
JHNDXIW KDEHQ :HQQ 6LH DXV B %W Q *DUDQWLH RGHU DO
*UXQG ,KUHQ +IQGOHU QLFKW N '@'LC;Q

F % OLFK )DKUC
IQé
ZHQGHQ 6LH VLFK ELWWH DQ GH R% ‘HﬁD'WXQJ GHQ

By LOHQ DQGHUHQ $QVS
-XQGHQVHUYLFH XQWHU KWWS %i&’%'@%ﬂD|WXQJVEHVFKU|QN>

"HLWHUH ,QIRUPDWLRQHQ ]X *DU Ty
HUKDOWHQ 6LH LQ HUVWHU /LQL
+1QGOHU GHU 2UW DQ GHP 6LH 'ﬁ;\y g

7HEKOLVFKH 8OWHUVW-W]XQJ YR :H'LQH-UH3VHHUYSPWQ)(SIJJVHEKHRVEFHKQUIRQGP
TKUHQG GHU =HLW GHU 3URGXN 205 e 6o
EHDQWZRUWHQ ZLU ,KUH JUXQGJpJHJSH Jcipgﬁgm(uw KDEHG
RQILIXUDWLRQ (LQVWHOOXQJ )
%HL %HGDUI JHEHQ ZLU ,KQHQ DOOH $QZHLVXQJHQ

ZLH 6LH ,KU 3URGXNW ]XU 5HSDUDWXU

]XU-FN]XJHEHQ N|QQHQ )+U 6XSSRUW $QIUDJHQ

EHVXFKHQ 6LH XQV ELWWH XQWHU

Z72Z VZHG][ FRP

6:('; EHKIOW VLFK GDV 5HFKW YRU HQGJ+OWLJH
(QWVFKHLGXQJHQ *EHU GLH )HKOHUEHVWLPPXQJ XQG

GHU HQWVSUHFKHQGHQ 6HUYLFH 2SWLRQ |X PDFKHQ
$XVWDXVFKHLQKHLWHQ *EHUQHKPHQ GLH
YHUEOHLEPHQGWLH GHV XUVSU<QJOLFKHQ

BURGXNWY %LWWH HQWQHKPHQ 6LH GLH YROOVWIQGLJHQ
%BHGLQIXXIQIGHQRQGLWLRQHQ ,KUHU YRQ 6:(';
EHUHLWJHVWHOOWHQ EHVFKUIQNWHQ *DUDQWLHHUNOIUXQJ
GD EHL HLQLJHQ ORGHOOHQ DQGHUH %HGLQJXQJHQ

XQG .RQGLWLRQHQ JHOWHQ (LQLJH %HVFKUIQNXQJHQ
XQG (LQVFKUIQNXQJHQ JHOWHQ MHGRFK N|QQHQ
GLHY¥WRJUDPPH MHGHU]JHLW RKQH YRUKHULJH
$ON-QGLINIQIGHUW ZHUGHQ

+DIWXQJIJVEHVEKUIQNXQJ

"HQQ ,KU 6:('; BURGXNW QLFKW ZLH REHQ
JDUDQWLHUW IXQNWLRQLHUW VROOWH ,KUH HLQ]LJH XQG
DXVVFKOLH%OLFKH $EKLOIH 5HSDUDWXU RGHU (UVDW]
VHLQ 6:('; PD[LPDOH 9HUDQWZRUWOLFKNHLW XQWHU
GLHVHU *DUDQWLH EHVFKUIQNW VLFK DXVGU<FNOLFK DXI
HLQHQ JHULQJHUHQ 3UHLV DOV GHQ GHQ 6LH IU GDV
3URGXNW EH]DKOW KDEHQ RGHU GLH .RVWHQ I+U GLH
5HSDUDWXU RGHU GHQ $XVWDXVFK YRQ
+DUGZDUHNRPSRQHQWHQ GLH HLQH )HKOIXQNWLRQ EHL
QRUPDOHU 1XW]XQJ KHUYRUUXIHQ 6:(';

*EHUQLPPW NHLQH +DIWXQJ I-U 6FKIGHQ GLH DXI

GDV 3URGXNW RGHU GHQ $XVIDOO GHV 3URGXNWYV
IXUsFN]XI*KUHQ VLQG GLHV VFKOLH%W HQWJDQJHQH
*HZLQQH (LQVSDUXQJHQ RGHU VSH]LHOOH 1HEHQ

RGHU )ROJHVFKIGHQ HLQ 6:('; *EHUQLPPW

NHLQH 9HUDQWZRUWXQJ I+U $QVSU*FKH GXUFK '"ULWWH
RGHU $QVSU*FKH GLH YRQ ,KQHQ I+U 'ULWWH JHOWHQG
JHPDFKW ZHUGHQ
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